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1.  The University shall either retain the said investments or sell the
same or any of them or any part thereof and reinvest the proceeds
thereof in any investments authorised by law with power from time
to time to change the same or any of them for others of a like nature
and shall stand possessed of the said investments specified in the said
Schedule and the investments from time to time representing the
same (all of which are hereinafter included in the expression " the Trust
Funds ") upon and with and subject to the trusts powers and provisions
hereinafter declared and contained.
2.  The annual net income of the Trust Funds after providing for
such administrative or other expenses and outgoings as the University
in its uncontrolled discretion may incur in connection with the Lecture-
ship in Otology hereinafter mentioned shall provide and be applied in
the payment of the stipend of a Lecturer on the principles and practice
of Otology in the University of London the Lectureship to be known as
" The Geoffrey E. Duveen Lectureship in Otology."
3.  Subject as hereinafter mentioned the Lecturer shall be selected
and appointed upon such conditions as to the discharge of his duties
* and upon such terms and for such period and generally in such manner
as the University may from time to time determine in accordance as
near as may be with the procedure usually adopted for the appointment
of Professors and Headers in the University of London.
4.  The first holder of the said Lectureship shall be Mr. Bichard Lake
Fellow of the Royal College of Surgeons of England who at the present
time is Surgeon in the Ear Nose and Throat Department at University
College Hospital in Gower Street London and he shall hold the said
Lectureship for the period of five years from the first day of January
One thousand nine hundred and twenty-four if he shall so long live or
until he shall within such period desire to retire from the discharge of
the duties of the said Lectureship or in the opinion, of the Founder and
the University during the lifetime of the Founder and subsequently in
the opinion of the University shall be deemed to be incapable or unfit
by reasons of health or otherwise to discharge the said duties.    As
Lecturer he may be required to deliver not more than twelve Lectures
in Otology during each Academical year either in the Medical School
of University College Hospital or elsewhere in London as the Senate
may direct.
5.  The University may at any time or times (but during the lifetime
of the Founder only after his consent in writing shall be first had and
obtained) vary the trusts hereinbefore declared concerning the said
Trust Funds in such manner as the University may think desirable for
better carrying out the study and promotion of the science and art of
Otology in all or any of its branches and which shall have for its objects
the prevention cure or alleviation of diseases or affections of the human
ear provided that in any such case the name of " Geoffrey E. Duveen "
shall be retained and preserved in connection with the said trusts.
Metcalfe Scholarship and Studentship for "Women.
By the Will of Agnes Edith Metcalfe, B.Sc. (Loud.), who
died in 1923, the University is her residuary legatee under the
following clause :
I give all my property not otherwise disposed of by this my "Will or any
Codicil hereto subject to and after payment of my funeral and testa-
mentary expenses and debts and the legacies and annuities bequeathed
by this my Will or any Codicil hereto and the duty on any Legacies or
annuities bequeathed free of duty to the University of London to be
applied by the Senate of the said University to the encouragement of
the study of Social Economics and Industrial conditions and Problems